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Enquiries: Loide Uahengo (Agronomy Market Development Manager)
Tel: +64 61 379 500
Gell: +264 81 1245598 14 May 2024

Email: Loide.Uahengo@nab.com.na

Addressed to: White Maize Grain Producers and Millers in Namibia

Dear Producers and Millers

SUBJECT: WHITE MAIZE GRAIN FLOOR PRICE - 15 - 28 MAY 2024

1. Clause 2.2 of the White Maize Marketing Agreement for the 2023 marketing clearly
states that "should the calculated SAFEX Spot Price- Weighted Average for the previous
fortnight period be higher than the Staggered Floor Price, then the SAFEX- Fortnight
Weighted Average Price formula shall be implemented”.

2. As per the attached calculation, the SAFEX- Fortnight Weighted Average Floor Price
for the previous two weeks (30 April to 13 May 2024) of N$7,087.51 per ton is higher
than the SAFEX- Staggered Floor Price of N$5,918.03 per ton for the period 15 — 28
May 2024 by N$1,169.47 per ton or 17%.

3. Therefore, the SAFEX -Fortnight Weighted Average Floor Price of N$7,087.51 per
ton shall be the applicable floor price for White Maize grade 1 (WM1) bought or
delivered within the fortnight of 15 — 28 May 2024.

4. The NAB will continue monitoring the SAFEX- Fortnight Weighted Average Floor Price
for the upcoming two weeks and notify the industry accordingly, should this price be
lower than the SAFEX — Fortnight Weighted Average Floor Price for the same period.

5. Furthermore, please take note that, both the processor and producer levy of 1.4% should
be calculated based on the Subtotal - SAFEX-Fortnight Weighted Average Floor
Price of N$6,841.22 which excludes the import levy differential, and hence the producer
levy to be deducted from the producer’s price by all processors is N$95.78 per ton.

6. Please take note that, this floor price is subject to changes every fortnight and hence not
fixed for the entire marketing season.

Should there be any further enquiries, please feel free to contact us, see the above for the

contact details.
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Dr. Fidelis N. Mwa2i-(PhD) SIGNED
Chief Executive Officer
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Issued on:14/05/2024

SAFEX - FORTNIGHT WEIGHTED AVERAGE WHITE MAIZE PRICE
FORTNIGHT PERIOD:15 MAY TO 28 MAY 2024

DATE SAFEX-TONNAGE SOLD  |VALUE NS SAFEX SPOT PRICE/TON
30-Apr-24 944 4940896 5,234
01-May-24 944 4940896 5,234
02-May-24 631 13196015 5,065
03-May-24 512 2583040 5,045
04-May-24 5
05-May-24 517 2583040 EC
06-May-24 412 2121800 5,150
07-May-24 654 3351750 5,125
08-May-24 537 2678019 4,987
09-May-24 509 (2532275 . - 4,975
10-May-24 130 22 ) 136
11-May-24

12-May-24 430 2122480 14,936
13-May-24 562 2755486 4,903
SAFEX WEIGHTED AVERAGE |N$573 N$2,902,407 5,067.18
Plus GMO- free premium (8%) calculated on SAFEX component of the Reference Price N$405

Plus Official Transport cost (Sannieshof -Otavi) Less inwards (Sannieshof to Randfontein -340) N$1,249
Plus SAFEX Silo Premium N$120

SUBTOTAL-SAFEX- FORTNIGHT WEIGHTED AVERAGE FLOOR PRICE

(Excl 3.6% Import levy Differential) and Inclusive of the NAB producer levy of 1.4%) N$6,841 22
Add- Import Levy Differential of 3.6% N$246.28

(A). SAFEX- FORTNIGHT WEIGHTED AVERAGE FLOOR PRICE- 15-28 May 2024

(B). STAGGERED FLOOR PRICE N$5,918.03
DIFFERENCE (A-B) N$1,169.47

DIFFERENCE % 17%

HIGHEST SAFEX-FORTNIGHT WEIGHTED AVERAGE PRICE IN 2023 MARKETING SEASON N$5,939
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FINAL SAFEX -FORTNIGHT WEIGHTED AVERAGE FLOOR PRICE for the previous two weeks (30 April to 13 May 2024) is
higher than the STAGGERED FLOOR PRICE for the period 15 to 28 May 2024 marketing season by ( N$1,169.47 per ton
OR 17%). Therefore, the SAFEX-FORTNIGHT WEIGHTED AVERAGE FLOOR PRICE of NS7,087.51 per ton shall be

the applicable floor price for white maize grade 1 (WM1) bought or delivered within the period (fortnight) of 15 to 28 May
2024.
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