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Cell: +264 81 1245598 06 August 2024

Email: Loide.Uahengo@nab.com.na

Addressed to: White Maize Grain Producers and Millers in Namibia

Dear Producers and Millers

SUBJECT: WHITE MAIZE GRAIN FLOOR PRICE - 07 TO 20 AUGUST 2024

1. Clause 2.2 of the White Maize Marketing Agreement for the 2023 marketing clearly
states that “should the calculated SAFEX Spot Price- Weighted Average for the previous
fortnight period be higher than the Staggered Floor Price, then the SAFEX- Fortnight
Weighted Average Price formula shall be implemented”.

2. As per the attached calculation, the SAFEX- Fortnight Weighted Average Floor Price
for the previous two weeks (23 July to 05 August 2024) of N$7,471.40 per ton is higher
than the SAFEX- Staggered Floor Price of N$6,122.15 per ton for the period 07 to 20
August 2024 by N$1,349.15 per ton or 18%.

3. Therefore, the SAFEX -Fortnight Weighted Average Floor Price of N$7,471.40 per
ton shall be the applicable floor price for White Maize grade 1 (WM1) bought or
delivered within the fortnight of 07 to 20 Auqust 2024.

4. The NAB will continue monitoring the SAFEX- Fortnight Weighted Average Floor Price
for the upcoming two weeks and notify the industry accordingly, should this price be
lower than the SAFEX — Fortnight Weighted Average Floor Price for the same period.

5. Furthermore, please take note that, both the processor and producer levy of 1.4% should
be calculated based on the Subtotal - SAFEX-Fortnight Weighted Average Floor
Price of N$7,211.40 which excludes the import levy differential, and hence the producer
levy to be deducted from the producer’s price by all processors is N$100.96 per ton.

6. Please take note that, this floor price is subject to changes every fortnight and hence not
fixed for the entire marketing season.

Should there be any further enquiries, please feel free to contact us, see the above for the
contact details.
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AARSHEMIE Sosis Issued on: 06/08/2024
SAFEX - FORTNIGHT WEIGHTED AVERAGE WHITE MAIZE PRICE
FORTNIGHT PERIOD: 07-20 AUGUST 2024

DATE SAFEX-TONNAGE SOLD  |VALUE N$ SAFEX SPOT PRICE/TON
23-Jul-24 2067 11265150 5,450

1539 8396784 5,456
25-Jul-24 2084121 5,499

27-Jul-24 425 5,491
29-Jul-24 1501063 5,419

0 2111103 5,427
31-Jul-24 1493208 5,352
2100215 5,317

2-Aug-24

4-Aug-24 fal

-Alg-2 1,903,475.00 5,215
SAFEX WEIGHTED AVERAGE |N$577 N$3,121,735 5,410.29
Plus GMO- free premium (8%) calculated on SAFEX component of the Reference Price N$433
Plus Official Transport cost (Sannieshof -Otavi) Less inwards (Sannieshof to Randfontein -340) N$1,249
Plus SAFEX Silo Premium N$120
SUBTOTAL-SAFEX- FORTNIGHT WEIGHTED AVERAGE FLOOR PRICE
(Excl 3.6% Import levy Differential) and Inclusive of the NAB producer levy of 1.4%) N$7,21 1.78
Add- Import Levy Differential of 3.6% N$259.62

(A). SAFEX- FORTNIGHT WEIGHTED AVERAGE FLOOR PRICE- 07 to 20 Aug 2024

(B). STAGGERED FLOOR PRICE N$6,122.15
DIFFERENCE (A-B) N$1,349.25
DIFFERENCE % 18%

HIGHEST SAFEX-FORTNIGHT WEIGHTED AVERAGE PRICE IN 2023 MARKETING SEASON  |N$5,939
REMARKS

FINAL SAFEX -FORTNIGHT WEIGHTED AVERAGE FLOOR PRICE for the previous two weeks (23 July-05 August 2024) is higher
than the STAGGERED FLOOR PRICE for the period 07 -20 Aug 2024 marketing season by ( N$1,349.25 per ton OR 18%).

Therefore, the SAFEX-FORTNIGHT WEIGHTED AVERAGE FLOOR PRICE of N$7,471.40 per ton shall be the
applicable floor price for white maize grade 1 (WM1) bought or delivered within the period (fortnight) of 07 to 20 Aug 2024.
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